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Demand still exists in the first half of

Sector Ferrous metal

the year, Steel price is expected to be

Rebar futures price trend:

high and low.

B < Abstract
e @”W@ &“{f o i@”«/ v ﬁ&‘\
B The current land market still maintains a relatively high transaction
growth rate, with a year-on-year growth of 12% in 20Q2-3. We
QIANHAI FUTURES CO., LTD believe that real estate companies have relatively sufficient

e el et resources to start construction in 21 years.

B In fact, most industries in the midstream have begun typical

s i o inventory replenishment. From the perspective of inventory

Analyst: ZHAO Yiming, CFA characteristics, midstream general equipment, special equipment,

Tel: 021- 58777763 automobile manufacturing, electrical machinery, instrumentation,

E-mail: zhaoyiming@ghfco.net transportation equipment and other industries are in a relatively

Qualification certificate No.: F3044218 typical cycle of active inventory replenishment.

Investment consulting certificate No. : B In 2020, the average capacity utilization rate of 247 steel plants is

20013452 90%, and the pig iron output is estimated to be 88.05 million tons,
and the effective blast furnace capacity is 984.5 million tons. Next
year, the net increase of blast furnace capacity is 18 million tons,
accounting for about 1.8%. However, due to the time of production,
the actual production output is about 13.25 million tons. Accounted
for 1.3%. The increase in the output of electric furnaces depends
on the increase in scrap steel, and the growth rate of scrap steel

is rigid, which is calculated at a growth rate of 5%. Next year, scrap

supply will increase by 10 million tons per month.
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黄 笑凡
月份间隔建议调整为6个月

赵 一鸣
这个数据就是6个月为间隔的，没有1月数据，从2月开始。
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