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Crude oil

Slow recovery of demand, long-term

demand is long

< Abstract

The 30% reduction in demand caused by the epidemic, is the trend
of oil price decline in the first half of the year. Saudi Arabia’s
production cuts cannot forbid the decrease of demand, so Saudi
Arabia chose to let the oil price collapse. After that, OPEC+’ s
intention to reduce production quickly increased.

Crude oil supply is reduced due to delayed investment in 2020-
2021, China's demand recovers, and demand recovery will be

more optimistic in the second half of the year.

In the long term, China may have a concentration of refining and
chemical production to large refining and chemical companies,
and Europe and the United States may start with clean energy to
stimulate demand.

Review of Crude Oil Market in 2020H1
Hot spot analysis of crude oil market

Qil Price Outlook for 2020H2
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